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Introductory information
A notification under the Screening of Foreign Direct Investments Act (2023:560) (the FDI Act) must contain the information specified in ISP's notification form. The notification must be made using the form provided by the ISP. If the notification concerns an intra-EU investment, the fields on the notification form marked with one asterisk are mandatory. If the notification concerns a non-EU investment, fields marked with either one or two asterisks are mandatory. When using the ISP e-service Kundwebben, the form indicates which fields are mandatory. The information provided must be accurate and complete. The information and attachments must be submitted in Swedish or English.
The notification form, the instructions for notification and other relevant information are available on the Inspectorate of Strategic Products' website www.isp.se/eng. 
Type of investment
A notification is considered an intra-Union investment if the investor, and all legal and natural persons in the investor’s upstream ownership chain who will directly or indirectly control 10 per cent or more of the voting rights in the investment object following completion of the investment, or who otherwise will acquire direct or indirect influence over the management of the investment object, have their registered office in, or are nationals of,[footnoteRef:1] a country within the European Union (EU). [1:  If the investor, or any person in the investor’s upstream ownership chain, holds dual nationality where one of the nationalities is from a country outside the EU, the investment is considered a non-EU investment and not an intra-Union investment.] 

The term ‘investor’ refers to the direct investor, i.e. the natural or legal person carrying out the investment.
An investment is considered a non-EU investment if the investor is a natural person who is a national of a country outside the EU, a legal person with its registered office outside the EU, or a legal person directly or indirectly owned or controlled by a non-EU state, legal entity or national.
An investment carried out by an investor on behalf of a legal or natural person with its registered office or nationality in a country outside the EU also constitutes a non-EU investment.
Influence over the investor from a non­EU country, comment
State the extent to which there is non-EU influence by a natural and/or legal person as described above. This may, for example, be reported by stating the investor's total percentage of voting rights. Also state whether there are any specific voting arrangements or rules governing effective participation in management, such as veto rights or the right to appoint board members.
Note that influence may arise solely through significant financing.
Also state whether a third-country government, national authorities, public bodies, public institutions, state-owned investment funds, armed forces, or individuals closely linked to the state authorities of a third country exercise influence over the investor. Also describe the form that the influence takes and how it is exercised.
Investor (incl. ownership structure)
The ISP accepts only one party in an FDI case. The party to the case is the investor. The investor may, however, have several different owners, directly or indirectly, which do not need to notify their investments through separate notifications. Annex A to the notification form is to be used to provide information on the investor's ownership structure and ultimate investors, and not to notify investments by several separate investors in the same investment target. Depending on how the investment is structured and who submits the notification, ISP may need to divide notifications into separate cases.
This section must contain information about the investor. In Annex A, the same information must be provided for each legal or natural person in the investor's ownership structure and each legal or natural person on whose behalf the investor acts. This applies to all legal or natural persons in the upstream ownership chain that, after completion of the investment, will directly or indirectly control 10 per cent or more of the voting rights in the investment target or otherwise obtain direct or indirect influence over the management of the investment target, for example through specific voting arrangements, veto rights or the right to appoint board members.
Where foundations or trusts occur in the ownership structure, all natural and legal persons who, through the foundation or trust, obtain direct or indirect influence over the management of the investment target must be reported. Such natural and legal persons may include board members, beneficiaries, trustees (including the trustee's ownership structure) and any other functions that will in one way or another obtain indirect influence over the investment target through influence over the foundation or trust.
Information on the investor's ownership structure must be provided in Annex A and Annex 3. More detailed instructions on how the ownership structure is to be presented in Annex 3 are provided in Section 7.3 of these instructions. Section 5 of the notification form also provides an opportunity to submit other information concerning the investor that may be of decisive importance to ISP's assessment.
Provide the following information about the investor and its ownership structure:
Name* 
If the legal or natural person does not have its registered office in, or is not a national of, a country that uses the Latin alphabet, the name must also be provided in the script used in that country.
Organisation or personal identity number *
For foreign legal persons, state the foreign registration number. State all registration numbers if more than one registration number is associated with the company and, in such cases, specify the purpose of each registration number. If a natural person is resident in a country where personal identity numbers are not used as standard, state the identifying information that most closely corresponds to a Swedish personal identity number.
Address*
Post code*
City*
Country*
State the country in which the natural or legal person has its registered office or residence. For legal persons, this is the country in which the person is registered. If the legal person is registered in several countries, it is always mandatory to state all countries here. If the investor is a natural person, see the instruction in the field 'Entity type'.
Website
If a website exists, state the address here.
Entity type*
Select the entity type that fits best. Select one of the following options:
1. Natural person - If yes, state all countries in which the natural person currently holds, or has previously held, nationality or a permanent residence permit. If the person holds multiple nationalities, all of them must be stated here.
2. Limited company or equivalent
3. Foundation/trust or equivalent
4. Trading partnership/limited partnership or equivalent
5. Other
Activities and role in any ownership structure, and clarification of the ownership structure*
Provide an overall description of the entity's activities. If the entity is part of a group, this refers not to the activities of the entire group but only to the activities of the individual entity. Also describe the role of the entity in the investor's ownership structure. For entities stated in Annex A, a description is also requested of the relationship between the entity concerned and the investor and of how the entity can exercise influence or control over the investor.
Composition of the board
State the names of all board members and deputy board members of the entity. If the named persons are not nationals of a country that uses the Latin alphabet as its basis, you must also state the name in the script used in that country. If the entity does not have a board, state 'None'.
Other information
State whether there is any additional information about the entity that is relevant to the ISP's assessment of the notification.
At a later stage, an image of the investor's ownership structure must be attached.
Investment target
The investment target is the company that is the subject of the investment or the part of the protected activities that is the subject of the investment. State the investment target or targets to which the notification relates. In Annex B, you may add several investment targets within the same group. If the investment target is a group, provide the information below for the parent company of the group and for all Swedish subsidiaries and associated companies that conduct protected activities.
In the next section, 'Details of the investment', describe the investment in more detail. At a later stage, an image must also be attached showing the ownership structure of the investment target both before and after completion of the investment.
Provide the following information for each investment target:
Name*
If the legal or natural person does not have its registered office in, or is not a national of, a country that uses the Latin alphabet as its basis, you must also state the name in the script used in that country.
Organisation number (or personal identity number for a sole trader)*
For new establishments where an organisation number is not yet available, state 'New establishment' here.
Address*
Website
If a website exists, state the address here.
Post code*
City*
Country*
Geographical location where protected activities are or will be conducted *
State the location (for example addresses, coordinates or property designations) of all operating sites and facilities where the investment target conducts protected activities. If the protected activities are of such a nature that they are not concentrated at a geographically defined location (for example, they are conducted through remote work, at customer premises or over large areas), state this and state the registered office of the investment target.
General description of the investment target's activities*
Provide an overall description of the investment target's activities. If the investment target is part of a group, all areas of activity of the group must be described.
Protected activities of the investment target*
Describe in detail the nature and scope of the protected activities.


Protected activities (Section 3)*
State the type of protected activities that are conducted or are to be conducted in the investment target or targets. To the greatest extent possible, provide references to specific numbers in control lists, lists or regulations. If several types of protected activities are covered, state all of them here. Select the following options that apply to the investment target:
1. Essential services: see the Swedish Civil Defence and Resilience Agency's regulations on essential services in foreign direct investments (MCFFS 2026:13). State the chapter, section, paragraph and any point (for example Chapter 4, Section 2, first paragraph, point 2).
2. Security-sensitive activities under the Protective Security Act (2018:585).
3. Prospecting, extraction, enrichment or sale of critical raw materials or of metals or minerals of strategic importance for Sweden's supply. State the critical raw material or materials, metals or minerals covered by the activities; see the list of critical raw materials and metals and minerals in Annex 1 to the Ordinance on Screening of Foreign Direct Investments (2023:624).
4. Large-scale processing of sensitive personal data or location data in or through a product or service. State the scale of the processing and the type of data to which the processing relates.
5. Manufacturing or development of, research into, or supply of military equipment, or supply of technical support for such military equipment. State the ML category or categories covered by the activities; see the list of military equipment and technical assistance in Part A of the Annex to the Military Equipment Ordinance (1992:1303). State the exact ML category (for example ML1 a).
6. Manufacturing or development of, research into, or supply of dual-use items or technical assistance for such items. State the control code or codes covered by the activities; see the list of dual-use items in Annex I to Regulation (EU) 2021/821 of the European Parliament and of the Council (for example 1A001).
7. Emerging technologies or other strategic protected technologies. State the emerging technology or technologies or other strategic protected technology covered by the activities; see the list of emerging technologies and other strategic protected technologies in Annex 2 to the Ordinance on Screening of Foreign Direct Investments (2023:624) (for example A1.1).
Comment, protected activities
If there was insufficient space in the fields above to specify the type of protected activities conducted by the investment target, this field may be used to further develop the description.
Competitors and substitutes
Describe the alternatives to the investment target's protected activities that are available on the market by stating competitors and available substitutes for the protected activities at global, regional (EU) and national level. Please elaborate if the activities have any particular competitive advantage in relation to other operators.
Market share
State the market share of the protected activities or of the investment target as a whole. The market share does not have to be exact, but it must at least be based on an qualified estimate. The notifying party must specify whether the stated market share refers to the global, regional or national share and may preferably state all of them.
Research and development in protected activities **
Provide an overall description of the research and development conducted by the investment target, including underlying companies, within protected activities (if relevant; otherwise state 'None').
Patents/licences/intellectual property rights relevant to the protected activities **
Describe patents and intellectual property rights relevant to the protected activities that are held by the investment target, including underlying companies (if relevant; otherwise state 'None').
Other information
State whether there is any additional information about the investment target that is relevant to the ISP's assessment of the notification. Here you may, for example, state whether the investment target has relevant public-sector entities as customers, any other names previously used by the company, and when the investment target was established. For new establishments, the intended composition of the board of the newly established company should be stated here.
Details of the investment
Notification obligation (Sections 7, 9 and 10)*
State the type of investment to which the notification relates. Select the option that best fits the investment.
(Section 7) Anyone who intends to invest directly or indirectly in protected activities must notify the ISP before the investment is implemented if:
1. the investor, a member of its ownership structure or a person on whose behalf the investor acts would, after the investment, directly or indirectly hold voting rights equal to or exceeding any of the thresholds of 10, 20, 30, 50, 65 or 90 per cent of the voting rights in a limited company, European company or economic association conducting protected activities;
2. the investor would, as a result of the investment, acquire a limited company or European company, or form a limited company or European company or economic association that will conduct protected activities, and the investor, a member of its ownership structure or a person on whose behalf the investor acts would, directly or indirectly, hold 10 per cent or more of the voting rights in the legal person;
3. the investor would, as a result of the investment, become a partner in a trading partnership or unincorporated partnership in which protected activities are or will be conducted, or if the investment is intended to be made in a trading partnership or unincorporated partnership in which protected activities are conducted and the investor is already a partner;
4. the investor would, as a result of the investment, form a foundation that will conduct protected activities; or
5. the investor, a member of its ownership structure or a person on whose behalf the investor acts would, in a way other than under points 1-4, as a result of the investment obtain direct or indirect influence over the management of a limited company, European company, trading partnership or unincorporated partnership, or over the management of an economic association or foundation that conducts or will conduct protected activities.
A notification is not required for an acquisition of shares acquired in a new issue with pre-emption rights in proportion to the number of shares held by the investor.
Note that newly established companies that intend to conduct protected activities must be notified in accordance with Section 7, point 2.
When calculating voting rights under Section 7, first paragraph, points 1 and 2, votes directly or indirectly held by a related party must be included. 'Related parties' means spouses, registered partners, cohabiting partners, parents and children, as well as the spouses, registered partners or cohabiting partners of children.
(Section 9) Anyone who intends to invest directly or indirectly in protected activities must, before the investment is implemented, notify the ISP if the investor or another person would, as a result of the investment, obtain influence over such activities conducted as a sole trader undertaking.
(Section 10) Anyone who intends to invest in protected activities in any way other than as specified in Sections 7 or 9 must, before the investment is implemented, notify the ISP if the investor would, as a result of the investment, take over all or any part of the protected activities.
Own reference
State the investor's or notifying party's own reference for future contacts concerning the notification of a foreign direct investment.
Date on which the investment is planned to be completed (state date YYYY­MM­DD)*
State the date on which the investment is planned to be completed.
Köpeskilling i SEK*
State the purchase price of the planned investment in SEK. When converting to SEK, use the Riksbank service 'Search interest and exchange rates' available at the following address: https://www.riksbank.se/en-gb/statistics/interest-rates-and-exchange-rates/. Use the average exchange rate for the immediately preceding calendar year. If there is no purchase price, state an estimated value of the protected activities being acquired.
Financing *
Provide a detailed description of how the investment is financed, including information on the source of financing for the investment and the extent to which the financing is external. State explicitly whether there are special conditions concerning control or access, directly or indirectly, in relation to the investment that are linked to the source of financing. If the investment is financed directly or indirectly, wholly or partly, by a state outside the European Union or through a body controlled by a state outside the European Union, this must be stated expressly.
Description of the investment **
Describe the timeline of the investment. Describe how the investment is structured and what is included in its implementation. If other permits from Swedish authorities are required in order to implement the investment, for example a merger notification, the stage reached by those processes and what remains in each process must be specified. If the investment takes place in several steps, describe in detail how those steps will be carried out and how they relate to one another in time.
Purpose of the investment **
Describe the investor's business strategy behind the investment. Explain why the investor is interested in making the investment and the circumstances surrounding the investment in the investment target, as well as the intention for the future business development of the investment target as part of the investor's operations. State the investor's intentions for the investment target in the short, medium and long term. Intentions may include, among other things, changed priorities, relocation of production, development of the production chain, concentration of resources, new research activities and similar.
EU Member States in which the investor and the investment target conduct relevant business activities**
State the EU Member States in which the investor directly or indirectly has significant activities (for example through subsidiaries, branches or sales). State the type of activity that is relevant for each individual Member State (if relevant; otherwise state 'None').
State the EU Member States in which the investment target directly or indirectly has significant activities (for example through subsidiaries, branches or sales). State the type of activity that is relevant for each individual Member State (if relevant; otherwise state 'None').
EU projects or EU programmes**
State whether the investment target has, directly or indirectly, received funding from or participated in any project of Union interest under Article 8(3) of Regulation (EU) 2019/452 of the European Parliament and of the Council during the past five years. A list of such projects is available at the following address: https://eur-lex.europa.eu/legal-content/EN/TXT/HTML/?uri=CELEX:32021R2126&from=ES#tit_1 
EU projects or EU programmes, comment
Elaborate and state which programme or programmes/project or projects are or have been relevant and state the investment target's type of participation in each programme.
Description of the investor's control, influence and access to information in the investment target before the investment**
Describe the level of control, access to information and/or influence that the investor has in the investment target before the investment currently under consideration (if relevant; otherwise state 'None'). State in particular whether there are specific voting arrangements or rules for effective participation in management, such as veto rights or the right to appoint board members. State whether the investor has in fact participated in the management of the investment target.
Description of the investor's control, influence and access to information in the investment target after the investment**
Describe the control, access to information and influence that the investor will obtain in the investment target as a result of the investment. State in particular whether there are specific voting arrangements or rules for effective participation in management, such as veto rights or the right to appoint board members. State whether the planned investment will enable or result in the investor actually being given the opportunity to participate in the management of the investment target. If it is known how the board of the investment target will be composed after completion of the investment, state the future composition of the investment target's board here.
Sanctions and previous prohibitions**
State whether the investor, or any person in its ownership or group structure, is subject to economic sanctions, or whether the investor, or any person in its ownership or group structure, has been subject to such sanctions during the past 10 years. Also state whether the investor, or any person in its ownership or group structure, has been denied permission to carry out a direct investment under another country's screening mechanism.
The consolidated list of persons, groups and entities subject to the EU's economic sanctions can be downloaded from the Financial Sanctions Database. The FSF platform is available at the following address: https://webgate.ec.europa.eu/europeaidd/fsd/fsf
Access to the FSF platform requires an 'EU Login' account. For additional background on ownership and control in connection with EU sanctions, see 'EU Best Practices for the effective implementation of restrictive measures' and the Commission's opinion of 19 June 2020 on Article 2 of Council Regulation (EU) No 269/2014.
Note that additional sanctions (not included in the FSF platform) may apply to the proposed transaction. Visit the EU Sanctions Map for a complete list of EU sanctions: www.sanctionsmap.eu 
Information source for US sanctions: https://sanctionssearch.ofac.treas.gov/ 


Sanctions and previous prohibitions, comment
State which individuals or entities in the investor's ownership or group structure are subject to sanctions and who issued the sanction in question. If the investor has been denied permission to carry out a direct investment under another country's screening mechanism, the country and reference number must be included.
Screening and/or assessment in other countries**
State whether the investment is being screened or assessed in other EU countries under a national screening mechanism, as defined in Regulation (EU) 2019/452 of the European Parliament and of the Council, for the purpose of assessing, authorising, monitoring or otherwise screening the investment under Union or national law. Also state whether such an assessment or screening of the investment has already taken place and its outcome. State any reference numbers, the date on which the notification or application was or is to be submitted to the national screening mechanism, and any other information that may be relevant to the ISP's assessment.
Also state whether the investment is being screened or assessed under any other country's screening mechanism for foreign direct investments (not covered by the EU Regulation referred to above).
Screening and/or assessment in other countries, comment
State the countries referred to in the question above. If possible, state the reference numbers for these screenings and/or assessments.
Other information
Here you may provide other information that may be of decisive importance to the ISP's assessment of whether to take no action on the notification or to initiate screening of the investment.
Confidentiality
State whether, and if so which, information in the notification is subject to confidentiality under the Public Access to Information and Secrecy Act (2009:400). State whether the information is subject, for example, to commercial confidentiality under Chapter 30, Section 23, or whether another ground for confidentiality applies.


Attachments
Annex 1: Power of attorney and certificate of authorised representative*
Bifoga Attach current authorisation documents clearly demonstrating the investor’s signatory authority. These may, for example, be a Swedish certificate of registration, an extract from a foreign official company register or corporate documents in which the signatory authority has been agreed.
Documents evidencing authority are always mandatory attachments. If the notification is submitted by a representative, a power of attorney must be attached together with documents evidencing signatory authority as described above demonstrating that the power of attorney was issued by an authorised representative of the investor. If the notification is submitted by a representative who is an attorney-at-law or a person employed at a law firm, documents evidencing authority and a power of attorney do not need to be attached.
Other powers of attorney of relevance to the ISP's assessment may also be attached here.
Note that a notification under the Screening of Foreign Direct Investments Act is normally not considered to fall within the scope of a managing director's day-to-day management duties. 
Annex 2: Agreement incl. attachments**
Attach agreements or other documents showing that the parties agree that the investment is to be executed in the near future. This may, for example, be an agreement in principle, a memorandum of understanding or a letter of intent signed by the parties concerned, which demonstrate this. To verify that an agreement is in place, it is essential that the documentation attached reflects the information provided in the notification form, such as the number of voting rights to be acquired, the completion date, and the value of the investment. 
For investments to be carried out on a regulated market, an MTF platform or similar, it is acceptable to demonstrate in another way that implementation of the investment is imminent, for example through relevant documentation.
You may also attach other agreements that will govern the management of the investment target after completion of the investment and that may be relevant to the ISP's assessment.
Please specify where in the attached agreements information can be found regarding, for example, stipulated influence in the investment target, the date of completion of the investment, financing and any conditional clauses.
Ownership structure of the investor*
Attach a diagram illustrating the investor's ownership structure as it stands at the time of the proposed investment, including information on ultimate investors and capital participation. This does not replace Annex A to the notification of a foreign direct investment. Any clarifications may be provided in the section 'Investor (incl. ownership structure)' or attached as a separate attachment to the notification.
The ownership structure must include the name and personal identity or registration number of the investor, each legal or natural person in the investor's upstream ownership structure and each legal or natural person on whose behalf the investor acts. All persons who, after completion of the investment, will directly or indirectly control 10 per cent or more of the voting rights in the investment target or who otherwise obtain direct or indirect influence over the management of the investment target must be reported.
Note that an ownership structure does not necessarily end at a parent company if the parent company is in turn owned by a natural or legal person who, after completion of the investment, will indirectly be able to control 10 per cent or more of the voting rights in the investment target or who otherwise obtains direct or indirect influence over the management of the investment target.
If the ownership structure includes so-called nominee ownership, the ultimate beneficiary must always be stated if that person will control 10 per cent or more of the voting rights in the investment target after completion of the investment, or otherwise obtains direct or indirect influence over the management of the investment target.
If the ownership structure includes a managing entity, such as a General Partner, the ownership structure of that manager must be included, provided it manages an entity that will directly or indirectly control 10% or more of the voting rights in the investment target following the completion of the investment, or otherwise obtain direct or indirect influence over its management. If a General Partner has delegated its management mandate to another entity, for example a portfolio or fund manager, an ownership structure for that entity must instead be included.
The investor is required to clarify which company in the ownership structure will be the acquiring entity of the investment target, either by marking this in the ownership structure or by stating this clearly on the notification form. 
If the investor chooses not to report one or more owners who, after completion of the investment, will directly or indirectly control less than 10 per cent of the voting rights in the investment target, this should be made clear in the appropriate section of the ownership structure.
Annex 4: Ownership structure of the investment target before the transaction**
Attach a diagram illustrating the investment target's ownership structure as it stands immediately before the completion of the proposed investment, including investors, ultimate investors and capital participation. The ownership structure must include the name and personal identity or organisation number of all legal and natural persons included.
If the investment target is part of a group before completion of the investment, the image must include the entire group structure. All subsidiaries, associated companies and joint ventures owned by the investment target must be shown. The investor must mark all companies in the group structure that conduct protected activities.
If the investor is aware that the structure of the investment target's ownership structure is currently dependent on a decision by ISP in another currently pending case before the authority, state the case number of that case and set out the investment target's ownership structure in a way that shows how the ownership structure would appear immediately prior to the completion of the investment in the event that the parallel case is dismissed or approved following review.
Annex 5: Ownership structure of the investment target after the transaction**
Attach a diagram of the investment target's ownership structure as it is intended to appear immediately following the completion of the proposed investment, including investors, ultimate investors and capital participation. The ownership structure must include the name and personal identity or organisation number of all legal and natural persons included.
If the investment target is part of a group after completion of the investment, the diagram must include the entire group structure. The investor must specifically mark all companies in the group structure that conduct protected activities.
Other attachments
Attach other documents and supporting material that may be necessary for ISP's assessment.
Contact details
State the contact details of the investor or, where applicable, the investor's representative.
If the investor represents itself, all fields must be completed with the investor's contact details and, more specifically, those of the individual responsible for the notification.
If the investor is represented by an authorised representative, all fields must be completed with the contact details of the representative and of the legal person that employs the representative.
Provide the following information:
Name*
Organisation
Law firm (only for persons acting as representatives)
Address
Registration number
Phone*
Post code
City
Email*


Signature
The investor or the investor's representative signs the notification here.
Provide the following information:
Place and date*
Signature*
Printed name*
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